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After witnessing initial weakness, the market recovered with the
Nifty closing the week with a gain of 84 points.
Continuing with the negative market sentiment and the weakness in
the global markets, the market started the week on a negative note
and touched a new 10-week low of 4538 on Tuesday. Thereafter, the
recovery in the global markets, the announcement of PSU stake
divestment by the government and the assurance from the Finance
minister that the new direct tax code would address the corporate
concerns lifted the market sentiment during the week. As a result
the Nifty recovered to touch a high of 4836 on Friday before closing
at 4796.
The FIIs who booked profits last week, have started investing at
lower levels and were buyers in the equity market to the tune of
Rs.716 Cr. Mutual Funds also turned net buyers in the Indian equities
and bought equities worth Rs.504 Cr., during the week.
PSU stocks were the top gainers of the week in the backdrop of the
government’s decision to have a minimum 10% public shareholding
in al l  Public  Sector  Undertakings (PSUs) .  While  metal  s tocks
outperformed the market in view of the raising global commodity
prices, the realty stocks rallied on buying interest after the recent
correction.  FMCG sector was a top loser during the week,  on
disappointing results of the FMCG heavyweights and profit booking
after the recent rally. The IT sector under-performed in view of the
weakness in the Rupee. The Capital goods sector continued to under-
perform after post poor quarterly results.
The advance decline ratio is placed at 7:3 indicating that there is
stock specific buying after the recent fall.

Equity Buy Sell Net
FII 11691.30 10975.00 716.30
MF 3809.50 3305.40 504.10
Debt Buy Sell Net
FII 3633.90 2604.10 1029.80
MF 11133.50 7484.10 3649.40

Indices 06/11/09 30/10/09 % Var
PSU 8,794.80 8,400.20 4.70
REALTY 3,993.68 3,827.13 4.35
METAL 14,507.50 13,940.17 4.07
BANKEX 9,690.49 9,336.16 3.80
AUTO 6,518.39 6,307.20 3.35
HC 4,520.42 4,377.20 3.27
OIL & GAS 9,629.82 9,434.43 2.07
CD 3,390.17 3,348.21 1.25
POWER 2,948.35 2,914.62 1.16
C G 12,985.81 12,873.48 0.87
IT 4,453.45 4,425.52 0.63
FMCG 2,764.94 2,808.97 -1.57

Particulars 06/11/09 30/10/09 % Var
SENSEX 16158.28 15896.28 1.65
MIDCAP 6254.36 6014.30 3.99
SMLCAP 7170.94 7058.72 1.59
BSE-100 8523.07 8333.18 2.28
BSE-200 2011.08 1962.88 2.46
BSE-500 6294.50 6142.43 2.48
S&P NIFTY 4796.15 4711.70 1.79
NIFTY Junior 9552.85 9162.40 4.26
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FII F&O Open Interest (Rs. in Cr.)
Particulars 06/11/09 30/10/09 %Var FII net
Index Futures 13642.37 11906.01 14.58 888.95
Index Options 30134.32 25965.64 16.05 1081.26
Stock Futures 22503.81 21422.49 5.05 1542.96
Stock Options 747.99 366.12 104.30 169.25
Total 67028.50 59660.27 12.35 3682.43
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BSE Volume in Cr.

Sectoral Indices Performance

Institutional Activity (Rs. in Cr.)

Indices Performance

The Nifty witnessed a bounce back from near 4538, during the week.
While the market has not indicated that the correction is over, a Nifty
close above 4950 for 2 consecutive days would indicate that the re-
cent market correction is indeed over and the market is heeded for
higher levels.

The immediate resistance for the Nifty is given by the 60-DMA(Day
Moving Average) that is currently placed at 4812. On the downside
the Nifty would have strong support between the 4100-4400 levels.

The market would be keenly watching the dollar movement as the
weakness in the dollar in the previous week had led to a recovery in
the commodity and the equity markets worldwide, if the weakness
in the dollar persists then the worldwide recovery would also con-
tinue in the short term. The Index of Industrial production (IIP) data
to be released on 12th is expected to dictate the market direction in
the short term. While the continuing trend of the recent recovery is
expected to boost the market sentiment, any disappointing data can
trigger another round of market correction. The market would also
closely monitor the monthly inflation data that is to be released on
12th. With SBI reducing the deposit rates by another 25-50 basis points
the markets are expected to focus on interest rate sensitive sectors in
the short term.

While 4736,4651 and 4580 are the immediate support levels for the
Nifty, 4856,4934 and 5000 are the immediate resistance levels for the
Nifty.

While 16002,15732 and 15498 are the immediate support levels for the
Sensex, 16360,16666 and 16943 are the immediate resistance levels for
the Sensex.

The current recovery is expected to take the market to higher levels
but it is expected to face strong resistance around the 4950.
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Global Markets
Particulars 06/11/09 30/10/09 % Var
Nikkei 9789.35 10034.74 -2.45

SHANGHAI 3164.04 2960.47 6.88

HANG SENG 21829.72 21752.87 0.35

FTSE 100 5142.72 5044.55 1.95

BOVESPA 64466.13 61545.5 4.75

DOW 10023.42 9712.73 3.20

Nasdaq 2112.44 2045.11 3.29

World Indices: Nikkei benchmark index has been going through a lean phase, since
the last week. Nikkei had been impacted by series of quarterly results, while the
global economic data weighed on the market.  By the weeks close the Nikkei
benchmark index fell by 2.45% to close at 9,798.35 from its previous close of 10034.74.
On the European front, British benchmark index rose with the banking and mining
stocks and indict note of fluctuating dollar on the commodity space during the week.
Unchanged interest rates for long-term endurance by BoE lent support to the market,
while banking stocks rallied following the 31 billion pounds in funding from the
government for RBS and Lloyds sending in a positive signal to the market. By the
weeks close FTSE gained 1.95% to 5142.72 from its previous close of 5044.55. Mixed
economic data and M&A deal manifested the US markets during the week, weakening
dollar, strong quarterly results and brokerage upgraded too have impacted the market
positively. Berkshire Hathaway deal to buy Burlington Northern Santa had been the
most positive outcome of the week, while brokerage upgrade on the chipmaker Intel
brought in a positive outlook in the market. By the weeks close the Dow added 3.20%
to close at 10,023.42, while the S&P 500 and the NASDAQ added 3.20% ad 3.29% to
close at 1069.30 and 2112.44 respectively.

Oil-Brent ($/Barrel): Crude oil prices continued to hover around the $80/barrel mark.
The market rose by tracking the global indices along with the weakness of dollar
against other major currencies, while series of economic data halted its further ad-
vancement as the data imposed doubt over the pace of economic recovery. By the
weeks close Brent spot gained by 1.68% to $75.65/barrel from its previous close of
$74.40/barrel.

Other Indicators
Particulars 06/11/09 30/10/09 % Var
Nifty P/E 20.68 21.00 -1.52
Sensex P/E 20.65 20.21 2.18
PA Index (24/10/09)* -0.10 NA NA
Rs. / $ 46.81 46.96 0.32
Gold $ / Oz. 1098.50 1044.80 5.14
Oil-Brent -$/brl 75.65 74.40 1.68
*P A Index - Primary Article Index

Other Indicators
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Event Date
India -  IIP 12-11-2009

India - Inflation 12-11-2009

US - Jobless Claims 12-11-2009

US - Consumer Sentiment 13-11-2009

Gainers                                            Losers
BHARTI ARTL AMBUJA CEM
JP ASSOCIATES TATA POWER
ICICI BANK ACC
IDFC HUL
GAIL ABB

Weekly Gainers & Losers (NSE-Nifty)

Gainers Close % Var
Jet Airways 463.35 22.16
RCF 73.65 20.94
Torrent Power 339.35 19.74
MMTC 36146.85 19.52
TV Today 97.20 17.46
Phoenix Mills 178.75 16.87
Torrent Pharma 383.00 16.84
Glaxo.Cons. Health 1401.35 16.01
Spice Comm 62.50 15.96
Orbit Corporation 266.90 15.89
Losers Close % Var
Indiabulls Financial 137.25 -18.04

Indage Vintners 45.65 -14.35

Geodesic 99.55 -11.39

Ess Dee Aluminium 336.60 -9.86

Prithvi Info Sol 55.50 -9.31

Sobha Developers 205.80 -8.57

Sanghvi Movers 171.85 -8.32

Panacea Biotec 137.20 -8.01

Zuari Ind 374.30 -7.27

Time Technoplast 40.00 -6.98

Top Gainers and Losers (BSE-500)

Trading Buy
Company: HT Media

CMP       : Rs. 134.05

Stoploss  : Rs. 124.80

The recovery in the market is expected to be selective, if the market is able to sustain
at higher levels then the recovery is expected to be broad based. Continue profit
booking at higher levels as the sustainability of the recovery is unlikely and another
round of correction is anticipated after the current recovery. Traders should stick to
strict stop loss and refrain from converting trading positions into investment
positions.

Forex: Rupee closed marginally up after going through a volatile trade. The market
was seen tracking the movement in the domestic and global equity market, coupled
with the movement of dollar against other major currencies. The dollar selling by the
exporters gave support to the market at lower levels, while sustained bid by oil
companies restricted its upside. By the close of session, the rupee was up 0.34% to Rs.
46.81/$, against the previous week close of Rs. 46.97/$.

Bond Markets: Bond prices fell marginally as investors booked profits after the recent
rise in prices and on the concern over the auction of securities to the tune of Rs. 9,000
Cr. However, with the RBI setting a higher than expected cut-off, buying interest was
witnessed in the market. The 6.90% 10-year government securities closed at Rs. 97.17
(7.31% YTM), as against the previous close of Rs. 97.27 (7.30% YTM). The inter bank
call rates closed at 3.20% - 3.30%.
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