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During the week, the market continued its recovery with the Nifty
gaining nearly 203 points in view of heavy FII Inflows.
The market started the week on a strong note in the backdrop of
positive global cues and G-20 pledge to ‘continue the Stimulus
packages’. Thereafter, better than anticipated IIP numbers, which
rose from 9.1% in September’09 against 6% in the same period
last year and the government’s approval of road projects worth
Rs.10,000crs. boosted the market sentiment further. As a result,
the Nifty touched a 2-week high of 5018 on Friday before closing
the week at 4999.
During the week, the markets witnessed an increase in the inflows
by FIIs and this has led to a market recovery. The FIIs have
aggressively bought equities to the tune of Rs.2897.90 Cr, while
Mutual Funds were sluggish buyers and have bought equities
worth Rs. 16.30 Cr.
At the sectoral levels, Metals have outperformed during the week
tracking the recovery in the global markets and also due to
weakness in dollar. IT witnessed strong buying on Nasscom’s
expected growth forecast in blue chip companies by next year.
Oil & Gas gained on buying seen in oil marketing companies due
to fall in crude oil prices. Realty was the sole loser during the
week on concerns that higher interest costs after the recent RBI's
move to increase risk wieghtage to the commercial loans. As
market interest shifted away from the defensive sectors, the FMCG
and the HealthCare sectors under -performed the market during
the week.
The advance decline ratio is placed at 1:1 indicating that there is
stock and sectoral rotation in the market.

Equity Buy Sell Net
FII 14348.10 11450.20 2897.90
MF 3985.80 3969.50 16.30
Debt Buy Sell Net
FII 2751.70 3948.40 -1196.70
MF 13418.60 8240.60 5178.00

Indices 13/11/09 06/11/09 % Var
METAL 15,540.99 14,507.50 7.12
IT 4,744.29 4,453.45 6.53
OIL & GAS 10,140.39 9,629.82 5.30
BANKEX 10,202.18 9,690.49 5.28
PSU 9,210.74 8,794.80 4.73
AUTO 6,777.49 6,518.39 3.97
C G 13,421.60 12,985.81 3.36
POWER 3,022.71 2,948.35 2.52
CD 3,474.04 3,390.17 2.47
HC 4,619.62 4,520.42 2.19
FMCG 2,812.06 2,764.94 1.70
REALTY 3,902.09 3,993.68 -2.29

Particulars 13/11/09 06/11/09 % Var
SENSEX 16848.83 16158.28 4.27
MIDCAP 6418.65 6254.36 2.63
SMLCAP 7409.70 7170.94 3.33
BSE-100 8865.64 8523.07 4.02
BSE-200 2091.21 2011.08 3.98
BSE-500 6538.25 6294.50 3.87
S&P NIFTY 4998.95 4796.15 4.23
NIFTY Junior 9880.75 9552.85 3.43
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FII F&O Open Interest (Rs. in Cr.)
Particulars 13/11/09 06/11/09 %Var FII net
Index Futures 14294.09 13642.37 4.78 1195.86
Index Options 34556.97 30134.32 14.68 -3.61
Stock Futures 24246.80 22503.81 7.75 -288.85
Stock Options 1136.30 747.99 51.91 218.80
Total 74234.16 67028.50 10.75 1122.20
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BSE Volume in Cr.

Sectoral Indices Performance

Institutional Activity (Rs. in Cr.)

Indices Performance

For the 2nd consecutive week the Nifty had closed with gains. After
closing above the crucial resistance level of 4950 for 2-consecutive
days has indicated that the recent market correction is over and
the Nifty is headed for higher levels. While there are indications
that the market could consolidate after the recent run-up in the
last few days and the Nifty is expected to retest the recent highs of
5182 levels in the next few weeks.

The immediate market support is currently given by the Nifty 60-
DMA level of 4849. Only a firm close below this level would indi-
cate that Nifty would enter a short-term correction.

The global markets rally and the FII inflows to the markets have
been the key drivers for the market recovery in the last few weeks,
and this trend would be closely tracked to get a further direction
in the markets. This week the market would be keenly watching
the developments during the Parliment Winter Session scheduled
to start from 19th of this month. The market would be closely
watching the US Industrial production data that would be released
during the week to ascertain the strength of the current global eco-
nomic recovery. If the trend of the dollar weakening against the
Rupee continues then the exporting companies are expected to
come under-pressure in the market.

While 16605,16371 and 16002 are the immediate support levels
for the Sensex, 17032,17275 and 17493 are the immediate resis-
tance levels for the Sensex. 4934,4846 and 4730 are the immediate
support levels for the Nifty, 5064,5111 and 5182 are the immedi-
ate resistance levels for the Nifty.

The market is expected to rally higher in the short term.
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Global Markets
Particulars 13/11/09 06/11/09 % Var
NIKKEI 9775.49 9789.35 -0.14

SHANGHAI 3187.65 3164.04 0.75

HANG SENG 22553.63 21829.72 3.32

FTSE 100 5296.38 5142.72 2.99

BOVESPA 65325.63 64466.13 1.33

DOW 10270.47 10023.42 2.46

NASDAQ 2167.88 2112.44 2.62

World Indices: Nikkei benchmark index trailed its moment with the US, the falling
dollar and dipping consumer spending had impacted the market momentum. From
the mid week investor’s were quad back into profit-booking spree in the technology
and commodity despite the positive economic news. Towards the close of the week
Nikkei closed in red. Nikkei lost 0.14% in the week, its third straight week of losses,
to close at 9,770.31. On the European front, the British benchmark indices too had its
ebb and flow as the markets tuned its momentum to the global economic data.
Fluctuating dollar had impacted the movement of the mining space, but towards the
close of the week soft greenback led the advancement in the commodity space, while
oil forecast had brought some hopes back in the energy space. On the other hand,
investors cheered the British Airways and Iberia merger announcement. By the week’s
close FTSE gained 2.99% to close at 5,296.38 to hit a 14-month closing high. US markets
started the week on a mixed note due to differing buoyancy of the global economy
and on the back of consumer spending reports. Upbeat economic data from China and
strengthening global economy boosted the investor’s confidence. While unchanged
interest rates and falling dollar were few factors for rising stocks, as investors took
advantage of a cheaper greenback to invest in equities and commodities. By the weeks
close, the Dow gained 2.46% to close at 10,270.47, while the S&P 500 advances 2.3% to
1,093.48 and the NASDAQ rose 2.62% to 2,167.88.

Oil-Brent ($/Barrel): Crude oil traded close to $80/barrel during the week, while its
momentum had been restricted due to fluctuating equity markets, falling dollar, rise
in US inventories and ambiguous data on consumer spending it fell back to a four-
week low. By the week’s close, Brent spot fell by 0.22% to $75.48/barrel, from its
previous close of  $75.65/barrel.

Other Indicators
Particulars 13/11/09 06/11/09 % Var
Nifty P/E 22.22 20.68 7.45
Sensex P/E 21.44 20.65 3.83
Food Art Index 30/10/0913.68 13.39 2.17
Rs. / $ 46.34 46.81 1.00
Gold $ / Oz. 1116.00 1098.50 1.59
Oil-Brent -$/brl 75.48 75.65 -0.22

Other Indicators
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Event Date
India -  Parliment Winter Session Starts 19-11-2009

India - CPI AL Inflation 20-11-2009

US - Retail Sales 16-11-2009

US - Industrial Production 17-11-2009

Gainers                                            Losers
HCL TECH BHARTI ARTL
SAIL UNITECH
TATA MOTORS DLF
IDFC RCOM
RELIANCE POWERGRID

Weekly Gainers & Losers (NSE-Nifty)

Gainers Close % Var
Wire & Wireless 21.25 29.97
NMDC 435.85 28.80
Hindustan Motors 25.70 28.18
Jai Corp 230.05 27.35
Golden Tobacco 114.85 27.33
Advanta India 621.35 26.73
Jubilant Life 278.65 25.01
KPIT Cummins 103.00 22.84
United Breweries Hdg 255.25 22.45
Motherson Sumi Sys 131.80 21.20
Losers Close % Var
Vishal Retail 55.20 -9.88

Sunteck Realty 516.35 -8.77

Provogue India 58.50 -8.02

Time Technoplast 36.90 -7.75

JK Cement 119.80 -7.06

Indiabulls Financial 129.30 -5.79

Bharti Airtel 301.40 -5.78

Aurobindo Pharma 769.45 -5.77

Indian Oil Corp. 294.30 -5.75

Indiabulls Real Ests 235.00 -5.75

Top Gainers and Losers (BSE-500)

Delivery Trading Buy
Company: Dalmia Cements

CMP       : Rs. 144.00

Stoploss  : Rs. 133.95

In view of the sharp rebound in the market in the last few weeks, the market is
expected to witness sectoral rotation and stock specific profit booking at the current
levels. While the market is expected to rally further to the recent highs consolidation
is needed before witnessing any sustainable rally. Investors should stick to quality
stocks and buy in stages in the current scenario.

Forex: Rupee prices closed higher for the week tracking the movement in the domestic
equity market and on the movement of dollar against other major currencies. Close
to the end of the week heavy selling of the dollar was witnessed to take advantage of
the arbitrage difference in the Spot and Non-deliverable forwards. However, concern
over outflow of dollar from the domestic market, coupled with dollars’ demand from
the importers restricted its upside. By the close of week, the Rupee was up 1.09% to
close at Rs 46.30/$.

Bond Markets: Government bonds closed marginally lower as investors turned
towards the equity market that witnessed rally, along with the IIP data coming in
positive concerns were raised over the hike in the interest rate. However, lower
cutoff yield announced by the RBI in its upcoming auction limited its downfall. By the
close of week, the 6.90% 10-year government securities closed at Rs 97.10 (7.32% YTM),
as against the previous close of Rs 97.17 (7.31% YTM). The inter-bank call rates closed
lower at 3.20%-3.30%.
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