Voluntary )

DISCLOSURE OF PROPRIETORY TRADING BY ZEN SECURITIES LIMITED

Dear client,

Pursuant to SEBI circular No 32 dated 19.11.2003 Zen Securities Ltd is required to disclose to its clients
about its proprietary trading.

Accordingly we wish to inform you that Zen Securities Limited has been doing Proprietary trading in Cash &
F&O Segments,CDS and intend to do Proprietary trading in any other product /segment offered by ZSL.

This is for your information

Thanking you,
your's sincerely
Zen Securities Limited

Pratap Kantheti
Managing Director

I/'We have noted the above and we do not have any objection.

Client Signature : w
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